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tach Ftchange.

%] ¦-'* <^m* c%*rge,,ce
.. Mflanl bi the falraosa ef

, tha Waehiafftea aatheri-
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, eoaiee of tha market In
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ittI daauafa, arhea almeat all

la.ata el iBdaStrlahl »howed extreme

Tvlf i la | pointa. waa Indicatire of
rtir.J ct " i

,.r,i aatlafactloa.¦*£ «1 ef umted st.t..

'f. w) occepled Ha aaaaal com-

p.vt'on. aa. typlcal of Othei
.h.re, Th.1 *.««

ranceJ betweOB 109% «nd 110% pr.or

1 the rew« from Waahirgton. but r-oon

fereaftei reae le litH, elaolai at

tfj%, a set gaia of I pelata.
A'l tha more repreaentattve equip

_-*! saotale, ahipplng and aemi-w.r

.te'cVf «ere equally re*pon*ive, and

U wkicb had Bheam n-.arked lrregu-

Urty. *'*:1 etreaejtneaeel High grade
¦aoeiartieo, tohaeeaa excep'.ed, shared

in the htgfcei quoUtions of tha last

beor. ahOB aheil coTerlr.g waa moit ex-

¦BBsraa.
Bo-df wera lrrecr.Ur. with further

fcaaT'.r.et* hl Ir.dustrialfl. Unlted State*

Steel la bretkir.g 1% per cent. Liberty
$4$ Baerod la the narrow range of

paafl ;, laO.01 I'nited Statea bond?

cld laseee) ¦rere ur.changed on call.

NEW YORK STOCK EXCHANGE
TRANSACI10N8
Ku.l-
ronda.

Yeaterdrt). 40.800
Dit bef.re 47,600
faat «a" 58.800

Other
? tocka.
615.900
321.900
634.600

All
¦tecka
656.700
369,500
693,400

Year tgo .353.400 1.945.300 2.298.700
Jaaaarj 1 to date:

1917.. 15.027.100 122.426.900 137,454.000
1916 21,947.400 107.769.500 129.716.900

A guoted ciollars per shi»re.
Net

lOlfll High. Law. Close. Chge
: Ajaa Rab 60 60 60

Min 4%
\ Jaaeaa. 3' z
U a-C Co 25
\ Boet Sa 85 \

14 Am Can. 43% 42 ,
dapr.. 102

A C k F C 72% 71 72% 1%
dopr... 108 109 109-

I Ib rp. 51% 81 8 bV/t r 3s
Am Ice pr. 47% 47% 47% 1%'

Ii A I, BBI 25% 24 25 B %
.- Aaa LocoaB 63% 62 63% 1%

dopr...101% 101% 10i% %
100 A Malt pr 12 12 12 %

j A- SmeltlOl 99% 101 1%
106 2 103' 2 103'2-

I \ Btl Fdv. 67% 67 67%- %
|aj BBtar.112%111'/a11*%H 18s
dapr...118 118 118 e

\m Baaa.. 58% 55% 58% 3 B

:" A T & Ttl.119% 118" » 119 1%
do 3 pr. 90% 90% 90% 8

Am Tobac.196 195 195 -1%
Jopr nw.100 100 100 %

ti D oal. 48 8
do pr... 95

1"0A W P pr. 32
t Aaaeoada. 73%

.. i Oil.. 62
Atehieofl.. 97%

dapr... 95
100 A Coa*t L.109

A G k W I 98
% B I.oco Co 66

Balt i O. 67%
Bairetl < B 98' 2

Batep 11 ifl 2
.¦ .95%

II do Cl B. 95' 2

BUya B T 60 2
liurns Bro 96%
BmaawicB 8
B k S Cop 21%
Cal Fetro! 18 B II

' Cal Pack.. 39' 2
-. h:. Pae. .151%
100 C Fdry Pr- **

fi 1 Laather. 84'%
240 C D Paaco 33' 4

800 (hand Mot 77
L'hcs k O. 56%

10O C Gt Weet 9%
800 do BT... 28 a

CM & BtF 59
800 dopr... 103'2

lAPctf 20%
pr 53' 2

400 do 7 pr 62%
, Cop. 18

.p 53%
Pfl A 1 r 46%
Gai k E 40%

103' e 102Tb 103 g+ V%
II orr. Frod 30% 28% 30% 1%

dopr 98% 93 .j 98% \ %
i. .1 75% 71% 75 1%
X!»no Ca C Bag 33% I2Va 32% c

dopr.. 85 84% 84"2-
Dal k H .102 100 8 102 .1

1 D a Bie G 7 7 7 .
14 14
9%
31%
21%
31%
B4 *

38

"

:
;. Erie.

do 1 pi

.-. Waii

',

2%
1
I

9% 9%
3CM4 31% - %
21! a 21% . Vt
3^% 81! 1
24 24 . r

38 38 . %
I )G Bec (o.146 2\X> 1+6% . W

.100 9: %00 4%
ai 6. 4 8J i R: ; 4

:90(it Nor rr 104% 103% 104%
IM40GM 0 aah 36 33J8 35%

nl p *W/t ';2% 43' 2
. 1C3 104

b? .. 51' 2 52' j
.T112 112 112 2

? V Mrr 29' 2 27% 29% 1

... 87% 84' 2 87r-B '-

Faper. 31
. Nlekel 34%
I (, So. 19%

tlla Sp . 42
K. ti » op.. 41%
Krrsa I or. 55

11 1 Bl ^ SU.. 85'/2
ioo t e a w. %.%

>Lth Val... 62
iLMToh prl04%10-1

.. % Vt J4
aaaLANaah.120 119%. 120 -2
'¦' Max Mot.. 34-% 33% 34% 1
400 do 2 pr. 21 19'2 20% 1

BaOllfea I.t 94% 92%. 94% %
latHlaaBl C C 35% 35' 4 35'.»

31
34% i
19%
41% 1%
ll*i
65
85%. 2%
12%-

31
33^8
19%
41%
41
55
83
12%
61% 81*4

IOV ¦
'J,

Ne!
Salea High. I.ow, Cloae. Chge

1400 Nat E * R 43% 42% 42% 1
100N%r U«d. 52 52 82-
880 N%v C C 22 21% 21% .

101 NY Air B.127 127 127 2
I I N Y Ceal 79 77 79 '1%

1204 NY NHA1I 26% 25 26% %
10i» NY O * \V 22 22 22 r %
ToONorf A W118 112% 112% %
100 do pr. 80 80 80-
100 Nar Pac .101% 101 101% 4. %
lOONoBeSt. 95% 95% 95% %

Ohie Gaa. 47 46% 47 %
.OOOnt Bilaei 7% 7% 7%

P Am P pr 94% 94' 2 94% - %
1 m Penn K K. 62% 52 52% %
100 F G A C . 65% 65% 65% - B
600 P Mar wi. 14% 14' 8 14% %
?''l>'1 Phila Co.. 70 70 70 %
IN P Ar pr 94 91 94 -; 1

1808 Pitta CeaL 51% 51 51% %
888 do pr... 86% 86%\ 86% %
100 P * W V 26%. 26% 26' 2 - %
1*1 do pr.. 69% 59 69%- ! 2
100 P Stl pr.. 97% 97-% 97% 1%
lOOPullman .141 141 141 .
300 Ry Stl 5% 47 47 47-
.00 Fvav C C . 26% 26 26 %

8880 ReediBf.. 84 82% 83%'- %
7888 Rep I i S 84% 81% 84% 2%
000 Royal p.. 67% 66% 66% %
4O0S 1. k 8 F 16% 16 16 %
10'iS I, & Fw 28 28 28
M88efl Air L 11% 11% 11% %
800 do yr 27 26 26
200 Sears Roc.158% 15P% 15P38 3B
40oShat Ari . 24% 23% 23%.1
1888-8 S A I 46% 45 46%4-1%

Sinc Oi!.. 36 35% 36 . %
: iSaPae.... 92% 92 92% - %
2900So R R.... 27% 27% 27'%. .%
888 do pr... 62% 6134 62

6200 Fup Stl. . 47% 45'2 4? 2
1484 Ftu'bnker. 47 45% 47 . 1%
20fi T C k Ch 15% 15% 15% %
lOOTeXBfl CV..165 164% 164%- "4
200 Tidewat .200** 193 198 -

6?oo Tob Prod.. 72% 70% 72%- %
1700 1'n Pac... 131 128*4181 4-1%
100 do pr... 77% 77% 77%-* !%

T888 Ua Clf 81.118% 117 11834 .
100 1% Fruit. 128 128 128 -
18800 S In A1.139 137 139 +1
40(>V S Rub.. 69% 69 59% %
108 do 1 pr. 103% 103% 103% %
18880 8 8 I R 66' 2 65 65%-- %

218800 0 8 Bteel.112Vt 108% 112%. 2

Bonds
Trading in bonds on the New York

Stock Fxchange Monday amounted lo

11,442,880, againat $1,591,000 Saturday,
11,422,888 a week ago and 53.311.000 a

year ago. From January 1 to date.
$693.9^6,000, against $751.45b,000 in 1916.

U. S. Government Bonds

Reported by New York Stock Exchange
(((uotationa)

,-Cloelnir.-«
Monday. Saturday.

2a, r*r. 1134. ... 97%£ . 97!i?
!., cour. 14J0.... 96%® 96%®
.:.. K*. 1911 .... 99%® 99%®
latflaaa, 1W8.... 99%® 99%®
Ifl, jeC, 1946.84 ® 84 @
ta, coup, 1*48.... 84 ® . 64 @ .
4«, rec 1434 ....105%® 106 105%® 106

ia, couj., ::<.:>_105%® . 105! 2® .
la, Paa, M, rre.. 97%® . 97%®
Ifl, ran. 18, coup. 97%f} 97%'r, _
Ita, Pan. 'bl, rrg. 80 f 80 @ .
la, Pin, '61. coup. 84 f 64 <{ .

Foreign and Domestic Govern¬
ment and Municipal Bonds

(Salce.)
V S I.iberty Iftfl Anglo-Frenrh 6a

Interiaa etfa 100". 92%
174100 _100 City ot Bordeaux 6*
600.100 lf><H'0. 93%
B4 .100 City of Maraeillea 81
.100 1000O. gja,

144044.100 'city cf Parla 63
12444 99.93 ICOOo. 91'%

_ 99.98 10O0. 91%
13004.100 Dom ot Canada ii

144 . 99.98 1931
1:000. 99.98 2"00 . 94%

101000.100 4000.94%
-000. 99.98 French f>%» 1911
14404.100 4«000. 96%
(04.99.96 17000. 96%

I00O0 .100 1000. 96' 2

104. 99.98 80. 96%
.100 11444. 96'.,

.100 Jap lal aer l%a
,.., 99.98, 4000. 88%

.100 T00O- 88%
_ 99.98 do :d flflf 4 %4

87000.100 3000. 88%
1004. 99.98 Gernian etmp

14404 ... .100 I...... 78' 2

10004. 99.98 U K of (It Hrituln &
.MOOO._100 I 6»

.... 99.98 K'OO. 9.'%
| .100 8000. 97%
¦. 93.98 do f.'»a 1911

141000.100 70404. 99%
99.98 do I¦'.» 1919

. 99.98 I ,""1 ..... 94%

.100 -'. 95

.... 99.98 MM.95%
99.98 New

.1C0 944. 98%
99.98 2004 99
09.98 14 . 98 *

,... 99.98 14 . 99

50000.100 0000. 98».»
... 100.02 d.-> IV»fl lf-1

1044(3.100 I 93%
... 99.98 10444.93%

1 _100 ''. 93 4

99.98 1004. 93%
..100 2444 . 91%
.100.02 244)04 93%
.100 N Y City 4 4» 1901
100.02 Maeeaalaa

Am Kflflaata 8 Ifl 1000 .102
,.o 1',« 1881

"6% 1404 102
... 96 dn 4 >«r 1PC0

1404 -96% fiOOO . 98%
aaaJa-Freaca f* 8881 . 98' 4

11000.92% da 4* 1914
.92 4 rrg-mtrr.d

923. I .. 88
"2' ? do 4. iof.7

.... 92% B. 94%
92' 1 14 '0 ..94%

4404 B.'<. do 4* Pia
lOdOO. 92' ~ 1444)4 . 94%

... 92 do 4. 1949
144)4. 92 8' 1888. .*%
JoOO. 93

(Qootatlont)
AMflflaaaaOai *.> ».*. J«p G*" «Ha I9M

97% tf 98% 87%0 88%
do 1017 do p'rrlinp Ican 4s

89%® 100' s 74%® 78
do U 1009 jaaflB teo la 1194

80 f 89% 53 f
ChlncM- Ofln Hv la do 4k 1??4

65 ® 67'',] 25 4J 38
City of T.Vio la 1911 Montrcil City Ifl 1911

78 ® 79' V 8t4fr#104
CuUn Hrp Ifl H'04 Hflarlaandl la 1019

99»i« - 9i>*® ..

do arr A K>49 lalfltBBJ 6a f),t 1!M7
86''n.i 96'4 100 '#100'^do 414a I94| j0 <;. dfb ||< |
86-441' 90 103' |C 10r.

Imp BBBH Knb 5 >-.a .dQurhav Cttl la 1921
173 9175 99',3100'4do |i., Ifll .,,., frn n, M.r tata
78 f 80 j 99**0100

d«» °ha | do 6a Mar 1994
68 Q70 99'.8/100',

1U1 Gov B. 1111 I
99', | 100

Railway, Other Corporations
Balaa (OOaMttted). m.-h. i^.». i.«.tI A,. BaaaB la. 92 9r .-,44 An, ,,.| Si 1VI eol fia 96', 96', «6',
11 Am WrlUaa Paaer la 841,, er 4 64 41 Armo-.ir A Ca l. I'»i89', 89', B<-.
i-ii _ «" S !¦¦ - 86 83'a «5rel] II & 0 gr.d 4s 81t4 83'j 8J\J °° Tl* aa .90^. 90S 90 e
.J '" Ci! "J" !>>'« 8! 83
- ea w r LBawVtth 78' 3 ¦'8'> 78",I 00 :r-j. s W ,i,v 85^, 8i,, 85"'BBeta Btaa] lat eat I, ioc 100 100

ai a_? r,f '" . 94'. J 9*'2 049*
-. Bklrn k T t,« ,.,olM >1( 9?-n 0,.* 0,,bBttfl K & V 4:4, 99 93 99

1 liii h IVrminal B!d» Ca 81 81 61CaroHn. Ceatral l»t 4a 81 m 81
- D ( tn' I Wthat gen fc, 98,.4 98 93
1 Central Pac laa . gi 81 Bi
Chri m Vtr.o evt 6a... 82', 82»B 12?.1 do ga. 1 'aa . 77 7,' 7710 rio rvt «>,,. 76l^ 75 7^5

ICMc B * Q !'3. III dlv 77 77 77
10N do .imnt 4a 951, gj, a 95 4.: Chic (, aal l\>4f i» 65 64 84C McY8t P evt !¦ aa* B 92a 92'8 92",lt' <lo rvt 4'..4 . 85 gj (,5

!» do rfg .!'.< 7&.4 76 7o
Cl ia <V N W a f 5a 10-1 104 104

" C U I & r Ry rpf la 67'. 4 67 67' 4
1 d.< aal 4a 1911.... 98 96 98
.: C St ]' M & 0 con 6a 109 109 109
4 Caila Coppar rvt 7a... .11214 112*. iw,Sl da la H Pd 88 88 88
I Ool Kurl « Iri.n uen ?a 8ft 86 86

19 Con C,n. evt Ca.106 4 106 100'4
-' C mi I'.. I It 1114 9." 4 971* 97 4

:i !>*i, & Bio Gr r«f 5». bi 63 63
I n«t ij Ca la I9M. 100 100 100
8 Piat ?r,-ur Corp la..., 76',, 75',', 75' ¦
1 Kno jnor lirn 4a 79 79 79
." 00 ot Ifl arr A.... 60' s 50', 60',I <!o evt 4a Bar D. ... Mr( '

7 Gaa BWetria dfb la. 1CL" 2 10?' , 10:' ,IHoea Val i«t con 4'j». 821, &z<, to' 311 III Ont nt 4a... ,. 801, BOta 80'2I <!¦ Ial95l.7-. ;:>
'

/b
inStaal ilib 4',a. 86 86 86I Interhnro-Mrt 4 '..a .... 5:" , 59", 69' ,10 Int E T ref Sa. 87^B 87»J 87^Inl Mi: Hat 6a. 91 91 91'
1 Int Paper lat 6a.100 100 100
I lowa Caat ra» 4a 45 43s, 45

I 1 K City 1 t 8 r. M la 104", |M 104
Knn r.-v Boutn la.. M 80 80

1 Lack Ster! [a lPL'J. 98 98 98
do i I;.. '¦', 99 05

1 Ix>rillard Vo 7».118', 116'? 116' .

ISLonia t Na.sh unl 4a 88', B7>, R8',I Man Kv ron la tax rx. 86' a 86' 2 86' 2Mo K .V T lal 4r.. 65 65 65
IMo Pae oa 1969.89'4 B<r*A wO*4M, !'. ,.<n 4.i . 57 67 67
i Moal Pow Ca "a »er A M'-i 93', '.'3' t
i. Mo. ,v 1 BM i ."' -a. 78 78 78
1 Nic-t, C ,. Bi l. ,-. n '¦%. .102 102 102
I N o T B Mn * «4 94 94

48 N Y t .v H K deb 6»... 98*. 98"4 98'46 do A'\i Ah l?.:l.80' , P0 9V/.
; d'. ,iV IHi 744 74^ 74»,I N V (' <V BI L Irt 4a .. £6 BG 86
: ii.. e*t f. ifll 86 p,6 8&
1 NV« Vovk Rya rrf 4a 61 51 51
'. N Y TW irrn t'-3a .92", 92 92",

Y W | Boa ll,a. 40 40 40
' ... \\..- con 4a 87' 2 87", 87' ,
Pa prlor llea 4e.. 84 83T, 83',
B«n H >2 62 62

r.u . R4 84 84
ItPon. K K con ','.;a. 93' t Q3*, 934.

l da ir'.l l« ia I9>S1 ref. "' 17 I'
I do 4a 1941. 92 92 s>2

1 12 Per. Marqnett. aa.92', 81', 81',
.¦. <,¦¦>¦> _89 89 89

- I'..; || & S eol .'.a 1940.. 97', 971, 97',
9 S' I. I MBB li H4(; dlv. 71 71 71

11 St I. *- S r 4« arr A 58J4 68^4 68J4
.-. do B*U la 63', 6i'g 63'8
: Pt Louia Sv n lat 4a_ 67 67 87
f. Seafa .. Air L aJj ta.. 60 49'8 50

Ita Tanfic evt 5a-95 96 95
14 <lo <vt r.a re.. 99'.', 99' 4 95",
M do rrl 4a ... 6U4 81'-, 8"4
4 Po..:rhrrn Rj ron la ,. 95 , 95', 951 ,

33 ,lo pen 4a 65 64'a 64',
"Standard Mi'.line 5a.... 93', 93', 93',

II TeT.a* lo rvt <",*.101'4 10V 4 101 4
T, Trxas A Paeifle l«t j».. 9j>. 933, 93'.

I -or £ P«' ron 5a.... 58 68 58
HUniO. Parific lat 4a.... 89', 89', 89",

da rvt 4s . M 87i4 88
]n d» ref 4b . "3*. 833, 831,
82U 8 nublier »f«! .10" , 101' , 101' 2

14 do 5t . 82;4 82 R24
10 f S Strrl 5i .101 99", 100
1! Va-Cai ("l,rm art dabaa 5-1i4 9''14 *f*4

1 Virpinlan Bailwav Pa... 92', 92', 92',
IWabaah lat 6a .9934 9'534 99J4
l do li 6a .9; M 92
lWcatarn Eled la. 98", 98', 98: 2
1 \\>.«t Union rral ea 4 ^s 91 91 91
I Waat Bhora 4a . 80 £0 80
IWitoM aCaaa. .» *H 98'»

Curb Market
Note. Tha Tnbur.e aaaumaa aa ttwpopoS'

biiity for the acearacr o, authcnticlty or eor*
rnur;.rt quotationa, Trai.actiana and pricea
Momlay werr ita foUeWBi

Industrials
Sulr-^. Open. H1fh. Ix>w. La^t.
10"0 'Aetna Eaplna. 6 5", 5 6'4
K'O'Air Redurtion 90 90 90 90
104 .Hcth Pt Vtm 1.101 101'4 IOOI4 101
500'Car l.t A Pwr 31, 3', 3', M.
lOaaC4antaa Sterl.. 10 , 10'/4 10 10V4
IQf Clieiltalat Mot. 77 79 75 79

lOOOCttrtaM A010.. 42 41 40 41
1000 B« Heanef laa. 24 24 23/4 2Z'/A
100 Kftth Rron/o pf 1 1 1 1
4.0 .* S K-^se 88 88 85 85

.Maxian MubI. 1 V\ 1 114
620 *f'<T I. Coal Co 4'4 4i» 4','4 433

.Pradenl Pleta 7 7 fc'9 67,
lSOOSnitli Mot Tr 34, IV. 3», 3'.,
100*81 .'"» I.ead. 18'4 18 4 '8 4 18'4

.Standard Moi 9 9 9 9
100 .Stl Alioya COT. 74, TVm 73, 7",

lb BI I t Btla 1? , 19 , 48i| 18i,
G00U S S S Ca.. ¦»' , 4'4 4' , 4' ...
IOi .Unitad Meton 19',, 20Vj 1°',2 20'/4

*Wr>M Airrraft 8'., ''8 9
Zin< Concaat .2222

Standard OU
Oiirn. lilg-ri. I.ow I.aat.

10 Hir-lcrv* nr-" I. 92 92 92
ll'.«tand Oil i.VYi . 270 270 270

Mlning Stocks

Or«n Hkra Vtm I.aat
';,. aema Cop rTOK fM 2'a 2 4 2%,

4 M-Br Col M 'i a, 3a 3a
lluu ., Alaalia 5 Cop. 20 27 26 26

ISaimi Open. aflOh. low. Leet
lf.no MArliC (a p). 1% '% 1% !! »
2100 .tAtlanta 8 9% 9 9%
;oo4 iiiK U4f <. '¦¦' t% 194 !Va An
.1100 tllii.t A Minit .63 6' 62 . %
BSOO .llrnil-haw C M. 1% 1% 1 'jj
f.OO .Bullarda IVak. % % % %
400 llnttr 1*7, v t .. B% 8% B% B^4409 Buttfl Dpir.nt % % % 2
l.) Rutte-N V ,.. 1% 1% 1% ,!'"

"CaM.mia . 7« 7« 76 77
2IOO*CflJ * .It-r.iTiiP. 2% ?% 2 IA
;iinf'annd.i Copper. 2% 2% 2% 2 a

leOOerrfl <'..".¦. M i% '% IIJ ]'»
.4.04 .(.,.,¦,! Rh Mia '% >Vi 111 I¦.
1000 Con Aril Sm 2.'. ? '. 2 2
laOOCaa Cep Mn.». 10 4 10% 9, io

;,u.i C,,-.,.ii C fiofcl 5% 6% 6% 5%
1000.fDancan M*M % % % K

20in<0»Kmnia Con. % tl % H
1640 . 1'. rtunfl Con 3R 25 35 Vi
f.i.n tGohMeld Con.. 40 40 40 40
104 .OiaanmooaUa % II % jj
TbOHeela Mlninf. 8% «% JHI Jtl
W40*tJlm Btttter.. 09 95 92 92
N00*JerVat laa) Ita 19 'tJ 'v1
V'.l... Kr.l (¦ I". >4 Tl l\ J

fooo MM ofNM'ap) 3% 1% 3% M
f.La Roai" Con % % '. f
1004 Louifliaaa Cona. t % % «

740 .fMaamatie C«ip K 20 W 20
.800 tMaanate Cop . % % % »

,t0O0«»Mirah Min 12, ISfS » IfVj
400" «M Iford nppei 1% 1H //* _>l»
lOOtMoflul Min Co. 69 70 49 70

." " . ef '» <i
. ,'¦ _n

|500«tMother I-!" M 88 36 37
100 »tN Hankfl Mon \V« / * .,!'.» ' *

,,»00 otN.il UmIbb » « J* 4|feaK'iiVc.% fe *> .»
rjsi&rropSr i'l .8 «S »8
lOO'Red Wai Mln.. % % a %

1404 tfl'.nd.MM*R. 63 12% 84% '.

l-»42SBII K ot Arifl % ft * r>
lO»8U8TC.fUtah 4% 4% 4% 4,

.-,,. R,.n f -Lead. M m 'I c»

io,io S''iv^rt

- COITTETI
Industr i a W

Cotton
The cotton market wa« ever. BaOfO

aarroai aad esdted yeotordaj then it

m |a t week, and there arare aeoea-

tional Baeteation Aftai a btrak of

rbout 88 to 72 point* from the opening

ftgares, prirrs rallled 88 to 114 pomta
from the loweet, BaahiBf new ij
groaad for the mpeemeBj on all P
tioBB. H.avy reallilni followed, with
laat prleee ehowlag reaettoa« or 40 io

,-,., poinU from th. beat, the market
clO.'ng 8 points higher to 87 Bjalatalower. Aftei elliaa at 84.48 early,
Deeeather dellaerlea braho to 8MK m
vaneed to 24.80 aad elosed, at Z4.OT.
October waa relatWely ftnn - oriBg he

, ,.. day. sellmgup to pracf.ci.lly ihe
5 ,,.,,. |(.v,.i an eoeenai aad traae

l.uving in antleipatioB that the nrai

nttlce to be laaoed thia maraiag eraald
. bulliflh ahowing.

The .arlv diBBOaitlon to taKe proBtfl
after the adraBee of aboa! 8 ..»*.?"

from reeeBt low leaols waj
Btimolated by talk of aa caaler »pnt
basia ... the Sonthareat and '"">«",°,f
B:1 adraaea In mariaa war riaka which

mlehl check eaporto.
t oyarine bj earlj aellera aad fre«h

buyini for long a< " .' »." i1" :'"?','i
by proapeeta for aaaattlod weathar,
xvith tha outlook for rnin- in the. ea
crn bell aaggeetlag a further delai m

There waa a flurry of Wall Street
buy ng following the announeement or

government pncea for iron -ad ateal.
fi waa Boted arooad tha riag lh H there
h«d beea a port of boyiai after eaeh
rcr. nt hl: oui '¦¦ .¦.'. »vernmeiu
pricea for commodltiea, particularly
from Wall Street«»d Weatern aoureeB.
Exporta for thi day were 20,258

,. 695.004] to far thia aeaBon.

gouthern *v»'- marketo, aa offldalle re-

aortod, arerfl S> polato lower to n

points higher. ,. _Yos'daa/s Piaaleaa '«Hr
clofe. eloee. bb°-

r.h. 26.30 25.70 16.05

Contract:
October. 24.52 24.50 5.85

I.ecemher. 24.05 2424 8.8
Jaaaaiy. 24.00 24.20 6.13

March. 24.10 24.35 6.33

May. 24.22 21.48 16.52

Metals
The copper market continues la a

sutc of aaapeaded aetlaltji pei
more deftnit* detaUa ef the govera-
mant'a prieo-flxiag programme. A»ob|
tho pre«ent nncertalatlea are thoea re-

lating to eontracU for fotare ielhrery,
importatlon of reflned eapper aad the

"act appl.cation of the 2.1%-cent prlee.
The Btoel n expccte' will he

in tha Batae eoadltloB oaul the trada
beeonea thon ighll eoaTeraaat arlth
the new eoadttlOBB.
Com. !. 'or ¦

arlnoipal aictoli and meta producs,
co-pnarod wlth tboae pretaillng at ihe

corroipoBdlBgtiiBeof laa! jrear, followi
Current A year
price. aco-

Pig iron,N% 1 Maaa
fdry, ton%$33.00 520.75

fopper elec-
trolyt.c, Ib.-JIW *JiZP

T1B. lb.61% .38%ro..39
I.ead, lb...... .08 6-45

BUala,*ib... .08'/B(?.08"i M9A0M
.Government prlee._
Sustenance

Cercals
Wheat. Tha wh'eal Bitaatlaa »»;, "nt

natrnallv ehaaged Reeelpta at We U

em paiatfl were .IlgAtM tjaaOaariBWeah
r.'o aad onlv Hbr.it balf aa larga «s

K5 year'. moaeaaeat. The ala hia. how-
ovoV'lBcreaaed 1,090,000 huahela for tha
woek, wlth th. totol aatlafl ind

eompared with .'i.:;n.088 9 year ago.
fom ainta ar« till bemf heardI thal
the millB are no! i ».««¦
wheat to grlnd, bai antborltlfl
hooef .: thal thfl moi b aot will n-

JStVa from now on. Pricea i.n.a.nun-

cbanged «... a goaaroment.*».>*;Co>h rha inarkel had a abarp ap-
, Bthaf«« effaToi.olecoBd.t

X-fnttd^oSS KSS
SaaS ' Iffl
for aliarhtly higher tompera urei i

,ne thfl tendeney el thr market aa*

.tfongly upward rha fael that ..

l i - 4irMton -.f thfl Chieago Hoard.rTraa.w^St0ia.ytodecjd.«
[ . tha qoe tie
...... m im i lee ob

"emed »« ".*« bBllUh '¦¦..M* °"

aentlmi , , mM(Hd ca-h eom '", a .

.,...;.. .... tllaeaaf bi aaaeh as

,f iJlj. baahel or t.. week brmg-

f-Vthi totol to 1^88.000 baabela,
ioo ¦ -. r aga,

.. ,,. rai ai .¦' ¦¦." "f '".°

_ h ... ,.>,,- thal dnm-

eakaagajablginVlngl
,. .... I<)rfle leetioni ti. ¦. t|l''-ir

eatimatod.
i ¦'

.. . . .» ar"

'. rell*ra $2*0 U.Z*

('h,?>:r . HBU 1 17,. .'3'3

Oatu_rrleea were tirm, cloiinc arlth
Bai gaiaa of 1 -' T^ adaanee
u-a< dae largely to the action ol
althoegh there waa a falrlf aetlai
mlaflioa hoBfl« demand baeed oa the
, .. ita i

the Biarket. Tha a-laibU aapply la-
ereaaed 1^88 0 bo iheU, eoi

r.;,v, tn || ereaec of " i >¦*'

ago. Lxporter* ihawed a r.ioderatc m-

. ..

,SU4 | Kxt w | 12
Obmbb, lHah ¦..*¦ I ".'

Bondi
Sal»- 'OnOomlHr.il. 0|,»n Hifn 1 ow I.a-t
I] .Can <,: la Bft- 95', 951a 95r4

.'.. B Il n..t. 101H 101*, 1011, 1011,.K.4 r.t r-w f'.'.a n9'4 60'¦ 4 69'4 69l4
:. M.. Iftfl '78 78 78 73

.I'nlUtril t*!,!^ rrnta prr ahara.

Conaolidated Exchange
ll'nil af trade on thla rirh.inca. 10 aharra.|
Tranaartiona and Bfftca yratrrday for tha

rr.orf artiva atorka (ollow
Oorn Hitfh. I.nw Ijut
lll,, 101 99«, 100'.

Bafca,
;¦¦ \m Bm a, Ref.

KlUMMBda COP 72' , 73
194 Baldwin Loeo. 11 65' ,

47s Beth Btoai B %T. , 00 ,
,40 »'. atral I. ath Rl' , 84' .

14401 orn Pr doeti 29' , 30",
4i;>, Crueiblc tn <'3 74'4

ba Cana 8 ..-. 33\ 33' 8
930 i>nl Moton 94*2 100
.. North Orr 3V

Tn Inl Mcf M pl 8J', 87".,
.an Pat. "41 8 944*

I: a.l ntj .83'.
||< .'..-I Ii% 112' ,

-ah t'opprr 95'4 97'4 95'4 97'4
BONDI

I107S0TJ 8 Mh.Vairo 10004 100 10004
i' S Itul, Ta 82 82 82 82

ti-reat. and aale4 for tho day were

phiced at 100,000 bushels. The looal
caah Bsarket waa qu;,.t

Yrnrtay'-t PlWvtoM Y.-ar
Httm York ,.! M, rl ,.,.. .,0

Caah, No 3 whlta , .66 .65' , .62'/,in aca
r<4spt*mbar.61', .69'/, .46",
"" ¦¦¦¦¦¦ . . .58', .57[,j .48',

Rye. Market iirm
Yr¦ day> Prrvioia Yrir

Ca»h .-loie <Mo»*. agoN y. No 2 traaTa $1.99 $1.97 41.31'.,
Flour itnd Meal. QttOtatloai were:

Yr» .lay ¦> i'l.-viouj Y>-ar
la ¦ ila 1 *l'"

I",ir. Minn .«rg. pat $1325 $13 25 $8.10
R>» Boar, ri.,M,r 1C.90 10.90 6.60

n ical, klla drled. 10 20 10 20 4.23
Braa ,n laeka. 38.00 38.00 25 60

a

Produce Market3.Current
Battar, Raei Ipta, 87a" paekagaa.Creamery, birher than .>xtraa. ptT

round, 14 IS ... rv.;, 19_ acore),
.11 tfcej On1 Ifl 'o .'l acore), 13 14c;

13 to I" icort-i, 41'-, .. iJ-^c,
i! irda, 40 .¦ -iic; ereamery. an
higher th.n extras, -1,"> 1 »>'^c; axtraa,
46/fj45Vac; ftrat, 484(§.444ei leeaada,
42 13cJ itate, dairy. tubs, ftaaat, 13'?

eeod t., prime. 414_'48c; com-
v on '.. iic; renovated, f<-

:. '. n'v 842c; lawer
j.i adea, tation ereamery,

ladlei current make,
firata. 884&89e; aoconds. 38c; lower

''?e; packtnf stoeK,
cnrrenl make, No i, 3.v; No 2, I1
u7'jr; kwer grrailes, ..¦'

.

Cliee.e. Rf r State,whole mi'k, Oata, fr<-:-.h, eolered, ape*
ci»ls; II,, 26(526'44c; white, a,

.!- ...Bfe
2S*4c; white, averafa run, 254 026*4 c;

lo choice, 244f25c, lower grades,
20 234c; held, apmiala, 2540264c;
- fri h, colored, apeciala, 254(<i

-.") 4c; white, apeciala, 26^^25%c;
eolered, areragre run, 26i??25i4cj white,
a7eraga run, 25^2&5«c; twlna, held,

tViaeonaia, whole
rnnk, fancy, twiaa, held, £6<_25'/fce;

1 da iloB, fresh, 26Vi >.'-7e; double
d.iaiaa, ^,m'i> "il'»c; Youny Ameriens.
'.''.'< ""lif. itate, iklma, twlna nnd
flata. held, speei.il^ l9(_20He; flats.
f'-esh. apeciala, lSlanSlOHc; twini aad
eheddara, freah, spccials, 184 tl94e;
Bata, prirn,' to choice, 17 l7He; twlna
and eheddara, prime t., choice, 17 j
l7Hcj '"air to pood, 13$10Hc; Iow»r
grades, .' 12c.
Fkbm Beeeipta, 1,729 eaaea, Freah

ptthared, axtraa, por ,lo»eti, 45 16,
extra flrata, 12fl Ik; ta, ."..'? 114c
aeeonda, 'i.'!2 3 39cj thirda and poorer.
3! 1.7.-. '¦¦.':) gvthered, dirtie?, So. 1,
::¦ 7c; No. L' ar,.! poorer, 83 *^r.'-c;
fre.h gmthered, eheeka (rr>n,i to choice,
drv. 83 'i 3 le; u ... 3041 .'12c;
refriaerator, special marka, fancjr,

.. :.r:ri lasuraaea paid, 40e; tirsts,
atoraga and insurane^ paid, 3<*I;/'?i
394c; seconda, itoraga aad inaurance
paid, 87a?S8ei lower gradea, Btt igeand
inaarance p.'<i<i. 34 i?364c; refrlgerator,
atate. whitea, -11 fi lei atai i'r'nnayl-
rania and nearby V.',>atarn hennery

1, fine to fai ordinary
to troorl, 45'<if)7; gatliared whitea,
p;ood i':,."-,.; California,
whitea 41 rVeatern and Southern,
gathered, whit i^c; 5tato, Peaa-
aylr.nla and nearby, henne.'y, Drowas,dalBSOei gathered, browni and rrlxed
colors, 12 117c.

0IIlaid »nrl Klrld
I -'rrday. A rear ago.

Brana, rr.nrrow, 1916,
,.... 100 lb $14 25'rf $9 40^9 50

Pmtt larv baialrat 50^ 2 50 j
T'..rnr4.N J bfkt .40'?? .90 .25# .75
l*ot,.tor«. Long I-l-
and. hhl 4.25^4.75 i.00«3.50

Apr'r-. hhl. 3.00-jp 6.00 2.00^4.75
Crapefrult.Cai,baa 2.oo« 6.00 1.0094.10
Oranftra, CaL, h.x 1.25^ 5.CO 2.00,i6.0C

II.. and Straw
Yr-'c-iiav A v»ar a»o.
P< r ton.) (Pe:- I >:.

Tlny .' -. v> 1,
laraa bal.. $24.00Tr25.00 $22,00 9

..-..: vi.x.1 210'J i2200 17.00910.00
Rya straw, Mo. 17.009 WJOOQWM
Livestock, Meats and Provisions

.- «" ras_r4ar*i r"f^>. cunr;pa:ed with
4 ...r ai-

i 11/. A lear i(,
i ,»at

!f>j I4..V0 Ul'lli 14.00 w I. «S
'

(
.11 (JC XI .'Uifl .il

1. .-

IJ.OO f 17.00 9.40 4 14. SO
1 > . .1 cltr.

¦h -70 m 2t .!/ e .jp.',
T.:,a »<..« ir», A 7.59 8 II.I 4.00 % 1 Jft
I, «...

'¦ 11, I4.iii t '7 4d B.on <* h.rv)
lh .17 '4 .22 M 1 ; ¦

Rnaaad ¦¦¦¦ . II .71 t? * I n
"Iwa ) x |r).;5 II W f IU3

i i. ba
JHkfJ .:, .14',« -

47.54 l.a E|
l .. 21.00 & 30.0"i 1..0J d 21 i9

I MI «-«'
24 *c,r . ^i.nfla li.isa '. i| .'.o

Coffee, Sugar, T<ia and Cotton-
seed Oil

Cj'rrrt Tricea
pru-e ytdr ago

1'or ra«h : (crr.ui. (cet.'al.
']>.*. Fonaoaa. aer Ib, 2o 16

.<¦.,:. I,,... 8 41 6 75
!: -'. 9^,Bad . -7.50 10.45

( nffee 1'tilurea. A flurrv of cc
bv S ptembei il tbi feature at

.' of the ro:'^e market jrea«
'ary ihewing an

advaace of 0 j nr.'hK
were 1 poini h:?r.'-r ta -' peiata
The Sei I to be
iup| lied al 7 81 ai la trad-

. .-. while ¦. d illlnf of
latei houai with Streel
eoaneetioi ¦, ,.',! ti.,- market eased o^
dur ¦.' ten.i, with thfl el< i
ihowing a mt deellne of I to .') pomts.

W< re reparted ef 2^."00 bairs. I
".'. .. la. '¦> liaai

itracti aaa,
'rr .7.277?7.30 8.M&8.90

r . T.41 .. T.12 8.7238.74
Marrh . 7-6-»lf' r-0l B./4 ., I '5
May . 7.79'-7.81 8.8-*.. S.a5

(otlon«eed Oil I ntures..The market
yesteri.,\ .>' 1 Jtron-;,', with
nn active truil.'.

..
-. Total aal.'4 fof the dny

7; ."-. liiri»'..
Yeatrrday'a A yrar

C artrarl a- .

1Tn.? '7.09 10.40 j '0.65
II || '4 10 M

, 14.703 '5.72 '0.3't
__rtta . 16.d2ft-6.84 10.62rf10.63

War Task of U. S.
Chemists Outjined
At Exposition Here
Dr. Herty Declares They
Must Bend All Efforts to

Producing Explosives
The extraetion of toluene from every

foot of coal gaa produced in the conn-

try is tho one great taik tow.rd wnich
Anipriciiri chemists mmt bend th'ir
eatrgioa, accor.img to Dr. C. H. Hcrty,
faraaarly praaldoat of the American
Chemical Socicty, who gpoke yesterday
nt the opentng of the N%tional Ex-
POaitiOfl of Chemical Industries, at the(.raii.l Central Palaee.
"Toluene la Baad in the manufacture

of trinitrotoluol. ona of th.. MPflt pow-erfnl ot explaeiva., more familiarlyknown as T .N T," Dr. Herty said "Our
mea, soon to (nter battie, aliould be
I'lotectcd by the most lavish u<e BOS-BlOle ot hi.-h cxplosives. Kv.-ry pos-aible pound of Mga anlosiae that thiaCOuntry can produce should be manu-ractored and transport.'d to tha Etiro-
pean battloSelda. Treneh aarfara haa
mer its masier ln high e\p!o.,ives. Theterriblfl iacri8ei ol lifi can be les-by the curta la of artillery Bre,ii.era la no tinto to lose. High explo-must ineicaso fa.«ter than our
man power. Every trace 0f toluene

¦" 'I be on its way to Kurope in the
rorn of tnoitrotolooL"

Train More Chemists, Cry
He poiated to the f«ct that the

Chenistry eooraea In many universities
ava practically bron atandoned owingto the fact that the young ebanaletabaao aaliataoL an.l he nrgad thal larga

huma be apeat in trainiag ot:Ii yoanger
men to take their places. As to prog-
iess balng atadfl in the chemical world,Dr. Herty ihfowed that tho BOBt ef-
r.clent an.l modern chemical mean.-i uro
BOW beiag suppllej our army for both
defeaaive bbo "tl'ensivo warfare, that
CoagreaaioBal apathy has been over-
come an.l legtalatiea eaaeted proteeting
.mr dyeatao itdaatry, and that the
newapapera l.ave ineeeaafally combat-
ed theae who belittll the abilit) of
American chemists and attack the wor-
thiaeai of our chemical products.
Dr Collfl *¦'.¦ Fink, prcs dent of the

Aaieriean Eleetro-ehi mical Soc ety,
^pokr of the imp irtanea which alectro-

-try is playing in the war.
"Thero is the airplane," he t aid,

¦ l.jjht, gtrong itays are niado
from the elee'ro-ehemical metalfl,
a'.uir.inum and niiijriH.^iura. There i»
liqu'.d chlorire; a product of the elee-

Ic cell and the bafltfl of the Car-
rel-Dakih metho.l of treatlag the
weaaae of our beroea. There n elec-
trolytie hydrogen, used in all of our
sreut ar.d observ.Mon balloona, and
there are th. numbrrlesa e'ectric
alloys enterm'T into tha composition of
c-Hriy every r.em pf the government'*
raflt military equipmen*."

Attendanre of 2">.000 Expected
1'iogross tn other t'.olds of chemistry

irore aiaeoeeed by Dr. Charloa P Beth.
loeretary Bf the American Cheniibts'

flty; Dr. Julius BtieglitS, president
ui the" American Chemical Foeiety, and
Dr. (J. L Thompson, preaideat of t'r.e
American Iflatttate of Chemical K::i;;-
reers.

It ii estimated that 25.000 ehemista
and seteattati from all rnr,s °f the
countrv will attend the s^ssions and
view tho 400 exhiblts, which occupy
three floor;..
The chemistry committee of the N%-

tional Raaeareh Council wi'.l ho'.d a

meetlflg at 2 o'cloeh thia aftemoon, and
at 4 Dr Alexander Silverman, ef thfl
L'ntoerfltty of Pennsylvania, wlll deliver
u loctara Ofl the manufacture of glass.

New Railway System
To Span Australia

iCorr«»fr>ril«r c« of Th» As»'viat4Xl rr«e»)
MELBOURKE, Aaetralia, Aug. 20.

The Australian continent is at laat
ibout to be spanned by rail. f'omnle-

t on of th.- event ifl timed for the last
af Beptember. The eeremonies arhteh
will naark It wlll aigaallse theae facta;

Auatralia'a traBBeeatiBeBiaJ railroad
lyatam will ha the aaeond Britiah aya
.'.,,, !'... i.-t, historically.
:. tha Canadian Paeiae ayataai The
Cape-to-Cairo road Ib Afrtea,, Ceetl
!:. ^ i |: >at project, has yat to bo
Qaiahed.
Allowing for differences in gauge.

there will be IhrOBgh transportation
::: tlie Commonweaith from the Ta-
clfl: to the Indian Ocean. The grea*
est diitancc ordinari'.y in»olved will
be 3,487 mllee, fron Brlsbaae, Qaaaaa-
land, to Perth, WosterB Au-tralia.
The eompletioa of the federally

BWaed 1.052%niles of rail in Souti.ern
Anatralla betwoea P^r' Aogasta, South
Aus-tralfa. and Kalgoorl'.e, Western
Aufltral'.a, will brlng the states of
Qaeeaflland. New Boath Wale§, V'ic-
tor.a ann Booth Aaatralla :r.'o direct
cortac" " ' the at preser.t qv.asi-iso-
".r'o\ ;'i.*e .i NTeetern Aa.tr.lla.

f, deral Port Aogo ta Kaljroor-
lie iine, eomnenly ealled tha "East-
Weat" rai'.way, artll llah the ftate-

.¦ i railw.v ayateaa f Weatern Aus-
tralta wlth the laeccealve atate owned
BVfltemfl of f^ou'h Au«tral(a, Victoria,
NOW South Wales nnd Qu^ensland.
The roa ded te '' M ?-0,-

828,008. '¦' plete It artll have
eoat < Rret sod for II

, ,,..' |1! '..rLe! in Scptetnber,
;9;2. Its bulldinif ifl regatd-i as ar.

extraord'.rmry railroad pecfoiBBaaeo.

Foreign Credit Paper
Overburdens Holland

Further Accounts Threaten
Economic Welfare of

Country
.r ¦pflflflBMfl al rha lm»ttlt»t I'rfMl
THE IIAGI '¦¦ 10 rhi re [4

|2i .i. 0,000 v.i.itii of foreign crr t

paper DOW In the }*ethcr%nd'. acccrd-
ter of PlBBBta, ,Mar.e

i'r.-- ib. In a iBiall
aueh a qoantll

baen i!:created only with dillralt)
abierption cf farther aeeeaate a be-
eomlng so dlBh all as to tr re '¦

ii riooi IbU th thi
...... welfare.

Ihe qneation tltotea ¦ eompll*
cated preblen t'or the government.
Banki ra .' ¦ te go on pinag ap tl air

tl paper, not baeaaae they
ita BOBBdaeoa where proper

IBteea are =ecured, but becau<e
I -.. tn tie up too much of their
liquld refloareaa, oa whleh thero i»
hKely to be a b.g call when the war is
over.

* b "ans that the f.irmers and
deaiera cannot g.> on taking Oerm.n
and Britiah treaaary billa ia payment
for their P" 'da, aad apparently neither

r Bi talfl waata to pay fn
cash. iiut a stopp.ge of the coun'ry's
oxporl tradfl would apeat iti entira
economic machin.ry and result tn big
da iga a.. l laaa
The geaei ..' ia at'ack'r.g the

i robleea Ib eoBJaaetlea with ita p%n
for ccntralizing the ent.ro exports to

t| eOBBtry in the har.ds of a s»m:-

eompany, the Ceatral Exporl
p-.ir. uu Thi b 11 to eal bcb a

bady aa iaveel it vn-h the req liaita
nd chamber

of purharnent.

Schedule of the
New Federal Income Tax

We have preparcd for the conve-

niencc of investors a tabulation
showing at a glance what tax you
will have to pay under thr. new

law just passed.
A copy uill be mawled free upon request

N^jlH^p.rQmpton fompany
Municipal Bonda

"Ooer a Quarter Cenlury in this Business"
14 Wall Street, New York

St. Louis Cincinnati Chica«^> PittsSu'fh

8 Billions Now Carried
In Deficiency Bill

Speedy Passage Forecast for
Largest Appropriation Meaa-

ure Ever Presentcd
WASHINGTOX, Sept 21. -Inereased

ta almost $8,000.000.iwO, tho urgent de¬
ficiency bill, 4li a to be the larceat
aaaropriatiea measure ever preeeated
ia aay MCtOB, was favoiably reoorled
to the Senat« to-day. Senatorr Martin
ajava not.ce that it would be called up
Lo-morrow. S;.eedy passuce was fore-
eaat by leaders.

lh,. committee added $779,000,000 to

the bill as it pasaed the Ilous,; last
wi>ek. mostly for the army *; d navy.

Aa revised, the bill taUU $7,..'.t2,3ol.-
0 I, mdudmg actual appropriatianB of

5,608,906,000 ar.d additional uuthori-
af |2J85,4»M,000.

A new clauae added by the Senate
eeaamittaa to tha Hou-e item of $n.000,-
t)(i0,O'>0 for refristrauon and n-lecuon
.1 the men for the National Army
under the draft act would limit ex-

turea to the one mill'.on men now

authon/.ed hv Uw.
In approvinjr the House approprn-

tiona of 8225.000,000 for eonatruetion
of torpr-'lo boat dt-trovers. thr BOm-
mittaa laaartad a elauae eatherU z
the Pre^id^nt to take over lur.d. build-
inira and other cor.struction facilities
t'.'.at m.ght be reouircd._
World's Wheat Crop

Increases 3 Per Cent

All Cereals Show Production
Gain Over Previoua

Year
BTjUUiDfGTONi Sept. 24. The world'.-*

wheat croi> tfcifl year t»r the pr.nei-
pal countries which have reported, in-

cludine the Ualtad Btatea, » l-*w''
4S9.000 busheK an ir.cr-aKe of ¦. per
eaat over 1911, acconlmg to report*
from the International Intititute of
¦Vgrculture at Kome, made pubue to-

dav by the Department of Afrrieult ire.

The world'fl barlcy crop ia 4B4,3fl*V
000 burhels, an increase of 2.4 per cent;
tha rya crop, b'J.*l-J,»W bushe.s, aa
increase of 10.7 per cent; tbe oats crop,
1,996,604,000 bushels, an increaett_of
19 i par cent, aad tha torn cr°P- 3.-"8,-
996,004 bushels, an increase of 25.3
per cent.
Algena, the iateet country to re¬

port, ahewa waeat production ar 29,-
716 000 bushels, ati increase of 1.9

per'cent over last year. Her oats crop
la l8,94aV0OO huBhela, an iaeTeaae of
41.2 per cent, and her barley ctop '6'i,
2u8,0O0 bushels, u decrease of 7.7 per
cent.

.

400 Millions of Short-Time
Notes Offered at 4 Per Cent
As War Credit Bill IsSigned

WASlirNC'loN.Sept. 24.- -Tha faarth
af ahart-tiaaa Treaaaiy eertifl-
.1 ladebU lm aed in an-

.tion of thr aoeead Liberty
iaaue, «m orTYred to the public ta
i,v tha Treaaury Departmeat
ihe iaaue, 1440,000,000, la larper

than at.y fet afferad by the depart
ment, ar.d bean mterest at a

rate 4 per cent as authomed in the
B/ar C'redita bill eigncd to-.iay. Pre-
viou* issues have not born. hijrher
than 31j per cent.
The total of certittcatea in advance

of the a-cond Liberty Bond lssue r.ow

amounts te Sl.'250.000.000.
Like those of the preeeding ofTering,

the r.eu cert.r'.cates will be cot.vertible
Into Liberty bonds at par. and will be
exempt from all IBBBBBB taxation. ex-

t<>pt ihe aur-tax on incomes al more

than 66,044.
Tho Treasury Department reserves

the right to redeem the entlre $400,-
... .1 ;»r and oecrucd latar-

ett upon ten <layj' notlce at aay data
Ti¦.«. lubacription books will remain
on>'n tiom to-mortauw until Oetobar 2/
ai.d tbe eartiicataa will mature De-j

ar II.
Tha offering will be placed throug'i

the IYderal Reserva banks. and ia
oi n to bankera aad the public Cer

n'>'i will aa i^u*1,) in deneaalna-
.¦¦¦ r,r |1,090, $5,000, flO.OOO and,

'00.
-a

Reeord Price for Texas Cotton
CLARKSVILLE, Lx.. Sept 14. Oaa
ll< of loag staple cotton was aoM by

I- <, I.¦ i to day for forty
.. a pound. The claim ifl made here

it price ever paid
for cotton in Texas.
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Price for Steel Fair,
Maximum Output Is
Assured, Asserts Gary
Requirements of U. S. and

Allies Will Be Met,
He Declares

Leaders in the steel .: du'try gave
Bnpuranee yesterday that nt the prices
fixed by the gorernmen*. the max:m:.i

of production will te man.tained lo
f.!l the military and na/al requir4-
mer.ts of the I'nited BtatOB ar.d thi
Allies.

Elbert H. Gary, chairmin of the
Uaited States Steel Corporation, ia-
sued a BBBSflflflBBBt as pre-dent of th"
American Iron and Steel Institute.
"The bnse prices for iion ore, pig

iron and the le.d.ng steel production^
in which the government :s espcc:a'.%
ir.terested, as tixed by the President."
s.id Mr. Gary, "while murh lower than
the pievafllag market prleea and cor-

1. rably below the expec;; tions of thx1
manjfacturers, are, on tha whole, tak-

rig evcrything into con^.dcration, I bc-
liOYB, fair and reasonai.'.e, and come

within the conditions nam^d by the
President in his proclamtticn i.sued
laat June. Theaa BfSBBO are proh;-.
made in accorriance with the recom-
mendation of the War Industrie"
Board,%whldi gave a pat:.-rt hear.ng Vt

.<.<.'. upr.ser.tativea a.nd made an
BxhaBBtive atady of the whole sub¬
ject.
"Uhile the raanuf.cture-s m.y feel

a ser.se of ci.^appo.ntnier.t. they, never-
theless, appr-c.ate the co.irteous and
rra: k traBtBBOBt OB th'- p»rt of tha
board. and they w.ll c f M-qui-
esce and do eaerythiflg poi iblfl ta
maintain prodaftiftB to the maximum
BO loiig as the war continu.-; ar.d tlv-y
wi'i not daaraaaa tho »ate(. ..f their
WOrkmeB und.-r rreaer.t cor ditior* "

E. A. 8 < larka, iBeeideat <>i the
I.ackawanna Steel Corop.r.y, who, »s
one of the represer.t:.. :vea of the
Amer.c.n fro:; ar.d ?teel Inst:*ute, w.s
cail.d to Wksiiington to conferwith the
U'r.r Ir.du-tries Board, -aid: "The Pre .

ident's anrour.cement removej a trou-
blesome wrtamty Lveryoody Will r.'.w

get down to work .nd ciit h.i cloth
accordmgly. The r.ew prices may work

har.ish.Ds in laalated .t.^tances
where m.r.ufacturers op.r.ed up old
pl.nts at great cost becauoe of the 1 gfl

aalettaaj oeae the paaa] >».r. but
the indu-.tr>- in general ll sati^fted."
The ra.lway equipmenr concerns BM

the automobile manufacturers, |( »¦.

pointed out, would be Jirectly
fited aa the result af bei:.gab% to m«k.<
their parcheaea of pte"! prodoeti con-

iLd.raaly below 'he prieei whicb
have been foreed 'o pay for m.terials
in the last year or so.

In tr.ding circle. the .dv.nce ifl
«tcel stocks was nscrib.d Ifl a general
way to the feelir.g that ihe '.x.ng of tr

eee fvr the steel indu try rad fllim
natad the uncertair.ty which haa .

an importait part in the anaett
of the market in raCPOt a ?. Bl
would eaable h'.I the '.are pradaetne.eompaaiea to adju«t then- bi
I ¦¦.*.< wheea protit- could

I. grae ef Bsaarrai
With the pr.ces for coke aad | !

iron 8xadL tae Btaal manuficturers,
was argucd. would le ab'.. to work 00
the problera of producing eosts to BO
inci.ie with the price BCale tixed f(
their products.
The atoeh market aa a whole cloaed

etrong.
m

Steel Workera' Wajres Raised
JOHNSTOWS, Per.n., Sept. 24 Fv

teen ti.ou^a.d Btoel worker*. employr
of the l aaabrla Btaal Caaapaay ai

Btaal I'omp.ny h.ie, Wl
¦ H 'ied that, erf< ettoe Oetol .

.r ¦*¦*¦£<¦* would be lacraaaad
ier cent.
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